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Real Estate Investor Report
UBS Trumbull Property Fund

As of September 30, 2019

Market Value $ 16,480,684 Last Appraisal Date: 9/30/2019
Initial Commitment $ 15,000,000
Capital Commited $ 14,998,566 99.99%
Net IRR 3.4%

% of Dividends % of
Date Contributions Commitment  Reinvested Commitment  Distributions
7/1/2016 $ 14,998,566 100.0% $ - 0.00% $ -
10/17/2016 $ - 0.0% $ - 0.00% $ (111,204)
1/17/2017 $ - 0.0% $ - 0.00% $ (110,985)
4/17/2017 $ - 0.0% $ 119,327 0.00% $ -
7/17/2017 $ - 0.0% $ 123,507 0.00% $ -
10/16/2017 $ - 0.0% $ 123,661 0.00% $ -
1/17/2018 $ - 0.0% $ 126,836 0.00% $ -
4/16/2018 $ - 0.0% $ 128,121 0.00% $ -
7/17/2018 $ - 0.0% $ 132,081 0.00% $ -
10/15/2018 $ - 0.0% $ 132,582 0.00% $ -
1/15/2019 $ - 0.0% $ 133,478 0.00% $ -
4/15/2019 $ - 0.0% $ 141,380 0.00% $ -
7/16/2019 $ - 0.0% $ 143,138 0.00% $ -
Total $ 14,998,566 99.99% $ 1,304,111 8.69% $ (222,189)



BURLINGTON - UBSTRUMBULL PROPERTY

SEPTEMBER 30TH, 2019

PERFORMANCE SUMMARY
Qtr /FYTD 1Year 3Year 5Year
Total Portfolio - Gross 0.9 -0.5 41
Total Portfolio - Net 0.7 -1.4 31
NCREIF ODCE 1.3 5.6 7.3 9.3
Real Assets - Gross 0.9 -0.5 41

EXECUTIVE SUMMARY

ASSET ALLOCATION

Real Assets 100.0%  $ 16,480,684

Total Portfolio 100.0%  $ 16,480,684

INVESTMENT RETURN

Market Value 6/2019 $ 16,370,180
Contribs/ Withdrawals - 37,498
Income 196,426
Capital Gains/ Losses -48,424
Market Value 9/2019 $ 16,480,684

DAHAB ASSOCIATES, INC.



BURLINGTON - UBSTRUMBULL PROPERTY

SEPTEMBER 30TH, 2019

INVESTMENT GROWTH
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ACTUAL RETURN
---------- 8.0%

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN

VALUE ASSUMING
8.0% RETURN $ 18,408,690

ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)

INVESTMENT RETURN

LAST THREE
QUARTER YEARS
$ 16,370,180 $ 15,253,279
- 37,498 -690,402
148,002 1,917,807
$ 16,480,684 $ 16,480,684
196,426 1,630,470
- 48,424 287,337
148,002 1,917,807

DAHAB ASSOCIATES, INC.




BURLINGTON - UBSTRUMBULL PROPERTY SEPTEMBER 30TH, 2019

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY

COMPARATIVE BENCHMARK: NCREIF NFI-ODCE INDEX
VARIATION FROM BENCHMARK

RATES OF RETURN

Date Portfolio Benchmark Difference

+6
12/16 15 2.1 -0.6

+4
3/17 1.1 1.8 -0.7
+2 6/17 1.2 1.7 -0.5
9/17 15 1.9 -04
0 EEEsT -y - 12117 2.4 21 0.3
-2 3/18 1.9 2.2 -0.3
6/18 1.8 2.0 -0.2
-4 9/18 1.4 2.1 0.7
6 12/18 1.7 1.8 -0.1
2016 2017 2018 2019 319 07 14 0.7
6/19 -3.7 1.0 -4.7
9/19 0.9 1.3 -0.4

Total Quarters Observed 12
Quarters At or Above the Benchmark 1
Quarters Below the Benchmark 11
Batting Average .083

4 DAHAB ASSOCIATES, INC.



